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TO HAVE AND TO HHOLY 28 srad singilar the sadd proinivs o the Morteane it

1l 7L e noly 20 | abyldTiy fu.'(\(‘r.

The Mortgagor represents arl woarramts that sail Mortoazor iy seizad of the e dosorbal precsises 1 fee suuple absalute: that
the alone descntnd premises are Froe arad JJear of o) Lons o other encnnbraras that the Mortzazor s Liadodlhy enponeral to con-
vey of cnountar the sanee, ared that the Mortgagor will foraver dedoiad the web] proinies unto the Mot tan, its sucosors ard essizns,

from ared azainst the Mongagor atel every passon whotoever Boafudis clace ng o to dlaen the soie or any part thereof,

THE MORKTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the prircipal and interest on the indcbtedness cudonad by said promissory note at the
tisas amd in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any alhtional suns whalh nuy be advanoald bereafter, at the option of the
Mourtgagee, for the payment of taves, of public assessrucnts, hazard fotraree prommens, repars or other such purfano punuant to the
provisions of this mortgage, and alo for any boans or advances that sy boeneeftor be poete by the Mortgasee ta the Mortpgager under
the authority of Sev. $45-55, 1962 Code of Liws of South Caoling as aticirdal, of siclar shatites; sl all s so advaroad shall Lear
interest ot the samne rate or rates as that providad in said rote vnless othoraise apreid upon by the parties and shall be payable at the
demarnd of the Mortgagee, unlvss otherwise provided in writing.

3. That Mortgagor will keep the bnprovenents on the mostgagal premises, whether now evisting ur hereafter to be erated, insured
awainst boss by fire, windstorm and other bazards in a sumn ot bess than the balince due herconder st any tune aned in a cempany or
tumpanies soveptsble to the Mortazer, am! Mordgagur does hereby assign the polivy o policies of insuraree 1o the Matdagee acd
acrevs that 31 such policies shall be Leld by the Mortzager shoull it so requee ared shall incddude Yss payable Wi in Lavor of the
Mortgatee; ared in the event of Joss, Mortgager will give immeadinte notne thereof to the Mortzagzee by regoterid mnl et shoold the
Mostuacur ot any time fail to bevp sail premuses insural or fail to pay the premiums for such insurance, then the Mortgagee may cause
such eLptusenients to be itovred in the mime of the Mostgagor and reunburse itself for the cuost of such insurance, with interest as
hereinabove providad.

4. That the Mortgagor will keep all inprovements upon the mortgaged promises in good repair, asd should Moitzazor {ail to do
s1 the Mot zagee 1y, at its option, enter Lpon said premises and mabe whatever 1epairs are nevessany aiel churge the expenses for such
repairs to the motzace debt and collect the same urder this morigage, with interest as hercirabove provided.

5. That the Moteigee sy 3t any time reguire the issuance ared maintenunce of insurance upon the hfe of any person cbligated
ureder the iralebtedies secuted hereby 1n 3 sum coffsient to pay the mortzage Jobto with the Montgagee as beraficiany, ared if the

proninms are not ctlerise paid, the Mo gagee cay pay sadd premiuins and any arount so pai] shall become a part of the montgage
debt.

6. That Moctgasor szrees to pas all taves asd other putlic asscsspents kvied azainst the montgacad premises on or before the
Jre dates thereof and to eabibot the seveipts therefor ot the offxes of the Mortrazer inaualiately vpun payment, and shoukl the Mort.
vagor fail to pay such Lius arad awsessents when the same shall fall die, the Mortzacor naay, at its opticn. pay the sane and charge
the ammounts s paid to the wortzage Jebt 312 collt the same urder this naotteaze. with interest as above provided.

7. That of this pordaze secures 3 “womtruction lean”, the Muorteaeor zerees that the pricaipal amount of the indebtedress hereby
wonred hall Le dinbuires] to the Mortzsvor i poriodic pasients, a5 womstiztion prodressts, in 2oordame with the terms and coredi-

tons ot 3 Cunstruction Laoan Agavcinernt which is separately erecuted hot s nede a part of this mortage and incorporated herein by
refercne.

5 That the Mortoaoor will 1ot fortbar enonmter the promises alove desonbal, witheut the prior conserd of the Moitgagee, and
should the Mortiasor so vievintar such premises, the Mortaacee may, at its optione Jelare the idebtedness bereby secured to be
panmediately Jue atad parable aad a3y Bstitute any provealings necesan to wllat said indebtedness.

9. That skl the Motaaser alienste the montzagal premises by Contract of Sale. Bond for Tile, or Dol of Conveyance. and
the within rortage incdebtedress is 1t paid in 2], the Mortzazor or his Purchaser shall be requined to file with the Association an
application for an assumpticn of the mortrare isdebtalress, pay the reascaable cost as required by the Assaciation for provessing the
avsumption fursih the Asociation with 3 copy of the Contract of Sale, Bl for Trle, or Dued of Comnerarxe, and have the interest
tate on the dan balance evisting at the tine of transfer madificd by izcrening the interest rate on the said loan balince to the maxi-
wrisn tate per annum permctted to be chisncd ot that tine by appdi 2Vl South Cuarelina law, or a kesser iratease ininterest rate as may
Le determinead Ly the Assoniation. The Assoniation will notify the Mortaszor or his purchaser of the new interest rate and monthly pay-
ments, amed will 1nul im 2 cew panbock. Shandd the Maoitgagor, or bis Purchawr, fal to comiply with the provisions of the within
parszraph. the Mortzasee. at its option. may Jdadire the idebtednes heredn sovurad to be inunaliately due ard payable and may
institute any proceedings necessany 1o cofledt saild inleltedress.

10. That shaul] the Morteacor 123 to miale pasments of principad and interest as e on the promissory note and the same shall be
unpaid for 3 period of thitty §3) davs o1 if there shoul be any Falure to comply with ard abide by any by-laws or the charter of
the Morteacee. or any stipulslions vt et in this merteare, the Morteagee at its oplion. may write to the Mortgagor at his last known
address giving him ity 130 davs in which to rectify the said defaalt and should the Maortzagor fail to rectify said default within the
said thirty days. the Morteacee, ray. b its option, itcrease the interest rate oo the loan halirae for the remaining term of the loan or
for 2 Yessor tern 10 thes maviinnin rte por ansinn permitted to e chargal at that tise by applicalle South Carelina law, or a Tesser
ircrease rate as may be detormirad by the Asaxiation. The monthly payments will be adiintead accondinaly.

11, That shouhd the Moerteacor fad to pide pate ets of pricgipal arel interct as due on the promisson rote and shoukd any monthly
installinant becere past due for a pericd 1n eveoss of 15 days, the Mortoicee oy collat a “late change™ oot to excced an amourit

eioal to five (5377 per cottum ef any s past Jue installiment in crder to cover the eatra expense itaitlent to the hirdling of such
delinquent payineats.

12. That the Motigagor herela ascins to the Mortzagee, its successors aned asdzns, all the rents. issues. and profits accruing from
the mortgaad promises. retavining the richt ta ollect the sane so lonz as the debt herchy scoured is not in arrears of payirent. but
should any part of the pritgipal ir-ldtednes, or interest, taves, or fire insufargce premiums, be past due and unpaid. the Mortgagee
may without potice of further procealings take over the mortgaged premises, if they shall Te owupicd by a tenant or tenants. and
collect said rents amd prefits and apply the samie to the iredebtedness Berely wvnrad, without lishilily to acccunt for anything more
than the rents and profits actually collectad. less the oot of collection. ardd any temant is authorired. upon request by Mortgagee, to
make all rental payments direct 10 the Mortzazee, without lability te the Murteasor, until notific] to the contrary by the Mortgagee:
arel should said premises at the time of such default be ovcupied by the Maodgazor, the Mortzager may apply to the Judge of the
County Court or o any Judge of the Court of Comnmon Pleas who shall be resident or presiding in the countly aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aed ollect such rests and profits, applying said rents, after pay-

ing the cost of collection, to the mortgage Jdebt without liability t2 acvount for ansthing more than the rents ard profits actually
o

13. That the Merteagee. at its option, may require the Mortgazor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition ta the payments of principal and interest provided in said note: a sum
equal 1o the premiums that will neat become due and payable o policies of mortzage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat dae on the moitgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nionths to elapse hefore one month prior to the date when
such preminms. taves. and assessrnents will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited hy the Mortgagee on subsequent payments to be made hy the Mortgagor: il, however.
said sums shall be insulficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgazee may pay such premium and add the same to the morigage debt. in which event the Morteagor shall

repay to Mortragee such premium paymnent, with intercst. at the rate specified in said promissory pole, in equal monthly installments
over the remaining payment penod.
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